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Morning Market Report

XAUUSD = For Indications

Trading Date for 16/03/2020 XAU / GOLD SPOT PER TROY OUNCE
Market Opening 1563.97
Highest Bid 1575.36
Lowest Bid 1451.23
Closing Price 1507.26
Previous Closing Price 1563.97

(*Source: Bloomberg)

Gold in RM Per Gram = For Indications

(Bank Negara USDMYR Middle Rate 16/03/2020 =4.3065)

Trading Date for 16/03/2020 XAU / GOLD SPOT PER GRAM
Market Opening 216.543
Highest Bid 218.120
Lowest Bid 200.933
Closing Price 208.691
Previous Closing Price 216.543

Bursa Malaysia FGLD

(Future Gold — Cash Settlement — 1 lot contract = 100 grams)

Cash Settled Gold Contract Prices (RM) MTD
Futures Previous Open High Low Settlement Volume  Volume
March, 2020 218.80 0.00 0.00 0.00 218.80 0 0
April, 2020 218.80 0.00 0.00 0.00 218.80 0 9
May, 2020 218.60 0.00 0.00 0.00 218.60 0 2
June, 2020 218.70 0.00 0.00 0.00 218.70 0 2
August, 2020 218.80 0.00 0.00 0.00 218.80 0 2
October, 2020 218.90 0.00 0.00 0.00 218.90 0 2
December, 2020 219.00 0.00 0.00 0.00 219.00 0 2
February, 2021 219.00 0.00 0.00 0.00 219.00 0 2
Total 0 21

(*Source : Bursa Malaysia) Ace Capital Growth Sdn Bhd is the current Market Maker for FGLD (Bursa Malaysia)
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Precious metal prices collapsed on Monday, with platinum plunging to a 17-1/2 year low as investors opted
for cash after a U.S. rate cut failed to stem a coronavirus-led sell-off.

Platinum fell as much as 26%, heading for its biggest one-day loss on record, while palladium dropped by
nearly 18%, silver almost 20%, and gold more than 5% to break below the key psychological level f $1,500
an ounce.

By 1350 GMT, spot gold was down 4.5% at $1,460.70 per ounce, while U.S. gold futures were 4% lower at
$1,455.40 per ounce.

Platinum was down 14.6% to $650 per ounce, having earlier dipped to its lowest since October 2002 at
$558.

Silver was 15% lower at $12.47 after hitting its lowest since January 2009, while palladium was down 15.7%
to $1,522.50.

Precious metals were caught up in a broader market sell-off as coronavirus continued to spread rapidly,
with some investors obliged to sell assets to cover margin calls.

“Overall, investors are mainly looking for cash. They’re liquidating any assets they have, even gold,” said
Hussein Sayed, chief market strategist at FXTM.

“At this stage, we're almost sure recession will hit the global economy,” he said. “The longer this virus
stays, the more countries announce emergency measures, the more the lockdown period continues, the
more sentiment will worsen.”

Stocks found little support from the U.S. Federal Reserve slashing interest rates to near zero and restarting
bond buying to cushion the economy from the virus-led impact.

The coronavirus outbreak has claimed more than 6,500 lives worldwide and triggered panic across
markets, prompting central banks around the globe to push through support measures to temper the
economic fallout.

European Union finance ministers plan to agree on Monday on a coordinated economic response to the
pandemic.

“It’s a continued hunt for cash for liquidity. Everything is being sold, market participants are throwing in the
towel just leaving the exits, and when everybody wants to exit there is a massive sell off in particular in
very illiquid markets like PGMs,” Commerzbank analyst Carsten Fritsch said.

The more industrial precious metals also tend to suffer from the threat of a downturn in economic activity,
with autocatalyst metals platinum and palladium particularly sensitive to expectations for falling car sales.
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Data Forthcoming Release

Time: Malaysia Country Today’s Event Forecast Previous

3.25 AM USD President Trump Speaks

4.00 AM USD TIC Long-Term Purchases 72.5B 85.6B

8.30 PM uSD Core Retail Sales m/m 0.1% 0.3%
USD Retail Sales m/m 0.2% 0.3%

9.15 PM USD Capacity Utilization Rate 77.1% 76.8%
usDh Industrial Production m/m 0.4% -0.3%

10.00 PM USD Business Inventories m/m -0.1% 0.1%
USD JOLTS Job Openings 6.40M 6.42M
USD NAHB Housing Market Index 74 74

Pivot Point Technical Analysia/ Support and Resistance

Period Resistance 2 Resistance 1 Pivot Point Support 1 Support 2
Gold 1635.41 1571.34 1511.28 1447.21 1387.15

Disclaimer:

ACE CAPITAL GROWTH SDN BHD (880690-K) does not provide trading and investments advice to its customers. The information provided in this report constitutes
market commentary only and Ace Capital Growth assumes no liability whatsoever for the accuracy and/ or any use of the information contained in this report and
expresses no solicitation to buy or sell OTC products, futures, or options on futures contract. The customer should not regard any views or opinions given in this
report as being investment or trading advice. Ace Capital Growth shall have no liability whatsoever for any view or opinion expressed in the report.
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S HEHIFRE
WOTALT: e x %

225 H #1 16/03/2020 g (B7/89)
FEM 1563.97
== 1575.36
=43 o1y 1451.23
2N 1507.26
FEB W= 1563.97

(*EBFLA Bloomberg)

WML L H/5E (ERFHT ELITHHECE 16/03/2020 =4.3065)

525 B3 16/03/2020 B5E (Bh/%)
TEh 216543
g 218.120
SEN 200.933
N 208.691
YEEIRTHIN 216543

XORRZBA (FGLD) WEEH N
(ESPR PSR- 6 | (F) =100 A7)

ME3UL - AN (RM) A BE
BE FERYERMN FRE o1 m={% R3S RIE RE
=H, 2020 218.80 0.00 0.00 0.00 218.80 0 0
qA, 2020 218.80 0.00 0.00 0.00 218.80 0 9
HAH, 2020 218.60 0.00 0.00 0.00 218.60 0 2
7~H, 2020 218.70 0.00 0.00 0.00 218.70 0 2
J\R, 2020 218.80 0.00 0.00 0.00 218.80 0 2
+H, 2020 218.90 0.00 0.00 0.00 218.90 0 2
+=H, 2020 219.00 0.00 0.00 0.00 219.00 0 2
—AH, 2021 219.00 0.00 0.00 0.00 219.00 0 2
Total 0 21

(* BRI A B2 5 ) Ace Capital Growth Sdn Bhd /5 B fRR 45 FrHeE & Bt 1R
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3.25 AM USD President Trump Speaks
4.00 AM USD TIC Long-Term Purchases 72.5B 85.6B
8.30 PM USD Core Retail Sales m/m 0.1% 0.3%
USD Retail Sales m/m 0.2% 0.3%
9.15 PM USD Capacity Utilization Rate 77.1% 76.8%
usSDh Industrial Production m/m 0.4% -0.3%
10.00 PM USD Business Inventories m/m -0.1% 0.1%
USD JOLTS Job Openings 6.40M 6.42M
USD NAHB Housing Market Index 74 74
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